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QUICKBOOKS NEW ZEALAND 2012/13 
R6 (TAX TIME) UPDATE  

 

Use this document to assist you with upgrading your QuickBooks New Zealand 2012/13 product to 

the latest tax compliance requirements mandated by the Inland Revenue Department.  

This document only applies to the users who have been using the Payroll functionality within the 

QuickBooks 2012/13 product in New Zealand. Users who haven’t been using Payroll do not need to 

install this update. If you are planning to use payroll in QuickBooks next Financial Year (2013/14), 

then you also need to install this patch. 

Summary of Changes 

 Student Loan Deductions are now calculated at 12% 

 The ACC Levy threshold has increased to $116,089 

 KiwiSaver payroll items now defaults to 3% 

 The tax codes of ML and ML SL have been removed from the product 
These changes were passed as part of the New Zealand budget in 2012 and come into effect on April 
1st 2013. 
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Tasks you must complete before upgrading to R6 
There are a number of things you need to complete before upgrading to the tax update: 

 Finalise your pays for the 2012/13 tax year. That is, any pay periods ending on or before 

31/03/2013 need to be completed prior to the tax update to ensure you use the PAYE tables 

applying from 01/04/2012. 

 Complete your end of payroll year process and reporting for pay periods ending and paid 

prior to 31/03/2013. 

 Complete your Employee ESCT rate update prior to completing your first payroll with a 

payment date on or after 01/04/2013. 

 Generate your final IR348 (Employer Monthly Schedule) for March 2013 prior to upgrading. 

After you upgrade IR348 schedules cannot be generated with ML and ML SL tax codes due to 

compliance change. 

Once you have completed the above tasks you are ready to upgrade. Kiwisaver update is detailed 

further on. 

Upgrading your QuickBooks 2012/13 to R6 
Once you have downloaded the file from the Reckon website, complete the following steps: 

1. Ensure QuickBooks is CLOSED. Find where you downloaded the QuickBooks_2012-

13_NZTaxUpdate.exe file and double click to run the installation.  

2. Follow the on-screen instructions until the service pack has been installed successfully. 

You may need to restart your computer if the installation process asks you to do so. 

3. In a multi-user environment you must install this patch on every installation of QuickBooks 

before being able to use the product in a multi-user environment again. 

Once the service pack is installed you should check whether the installation was done successfully. If 

you are in a multi-user environment you should check this on every installation of the QuickBooks 

2012/13 product.  

You can check the service pack was installed successfully by checking the version number of your tax 

tables:  

1. Open QuickBooks 2012/13. 

2. Go to the Employees menu and select Tax Table Information.  

The Tax Table version should display 1314216 and Calculations are updated for: 

01/04/2013. 

If this is not the case then the service pack has not installed correctly and you may need to reinstall 

QuickBooks 2012/13 and install it again. 
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KiwiSaver  
Due to the timing of payroll commencement dates the Kiwisaver update is a manual one.  Therefore 

there will be no change to your currently existing items after you upgrade.   

If you have a pay period that commenced in March and finished in April 2013, the Kiwisaver rate of 

2% still applies.   

Only when you have a pay period that COMMENCES in April and FINISHES in April (a full pay period 

in April) do you use the new Kiwisaver rate of 3%.  We highly recommend you consult your 

Accredited Consultant, Accountant or the IRD for more information. 

1. Go to the Lists menu and select Payroll Item List.  

 

2. Select the Payroll Item you wish to change the settings for and then click the Payroll Item 

button and select Edit Payroll Item. 
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3. Click through the wizard until you reach the Default rate and limit window. Change the 2.0% 

to a 3.0% (If you already pay above 3.0% you do not need to change this). 

 

4. Click Next to continue the wizard and click Finish to save the changes. 

You need to make the changes to both the KiwiSaver Employee contribution and Employer 

Contribution on the Payroll Item List. 

1. Go to the Employee Centre and open the employee’s record. 

2. Change tabs to Payroll and Compensation Info from the dropdown menu.  

 

3. Click Super Details button. 
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4. For the KiwiSaver item, change the Rate to 3.0% if not. 

You will need to make changes on both the KiwiSaver Employee and Employer Contribution in 

the employee centre. 
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Tax code checking 
After upgrade, employees that have the tax code of “ML” or “ML SL” before the upgrade will 

automatically have their tax code changed to “M” and “M SL”. This is due to the removal of the tax 

codes from the New Zealand taxation system. 

Before paying employees we highly recommend you to check that their tax codes have upgraded 

successfully: 

1. Go to the Employee Centre and open the employee’s record. 

2. Change tabs to Payroll and Compensation Info from the dropdown menu.  

 

3. Click the Taxes button. 

You should see that the employees Tax Code has changed to M or M SL depending on 

whether the employee had a student loan. 

 


